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Sale of 2000 home should be goldmine

SALES, from pige 1
price droggied 12 peecent, hardly notice-
able considering the price for 4 home in
Ilnlhamnhsl\mrmlq)lwu'h 5 per-

it from 2000,

\\'hllv sibes in Vopkinton dropped §
percent in 2006 Trom the previoos year,
the median sabe price rose 4 pervent and
s up 50 percent compared to 2000,

On the oher hand. the median sals
price in Hudson dropped 4 pescent from a
year ago as sales dropped 26 percent in
2004 frorm 2005, but yet again, the medi-
an e price was up 50 percent from

price of & home in M wits up
<+ pervent in 2006 and down just 3 per-
cend from 2005, despite a d
mmmmnzmmmmmm
adecline of 26 percent from A00,

Saless in Natick, down 7 percent from
20085 sure i peroent from 2000, saw just
6 percent drop in the median sale price
hwnl}wtmrh'l'umnnda.wpvm[m-
crvas from 2000,

And in Newton, hardly anything
changed from 2005, In fact, there was
ome more sabe i 2006 than in 2005 and
e medlizun sade price remained steady at
STH0.000, Sabis wore down 9 peroent
from 2000, but the median sale price for

dropped just 2 pomm: in 2006 from
2005, and s up 63 peroent from 2000,
when sales were 34 percent T Sihes
From 2005 to 20006 did fll nearty 19 per-

cent, us fewer new homes were built in
that senall commuity,

Sales took a big hit in Southborough,
droppingg 33 porcent in 2006 from the
previous year and 41 percent fram 2000,

e 05 b 2006 Y%

It

i 2006 compared 1o the prior year. The
meclian sale price, too, saw litle change,
clropping just 4 percent over the course of
the year,

Although sabes dropped. 24 percent. in

percent and were up 39 percent from
2000, The modian sale price of S594 000
- mwaning half the Tones sold for more
than thiat fegure: ad half for kess - did dis-
suade buyers from soouting ot afford-
able homes there [ast year.

‘The median sale price of S675.000 in
increasinghy expensive Sudbury also had
its affect on sades in 2006, brir
mamber of units sold down 17 pmml
el the median sabe price down O percent
T the: high of $745.000 in 2005, Com-
pared 1o 2000, sales were down 43 per-
cent and the median sale price was up 23

2006 from the year before:
and the same amount from 2000, the medi-
o sk prioe poese 10 percent in 2006 from
e provious year and a whopping 57 per
cent from 2000

High prices in Weston reduced sales 29
percent i 2006 from 2005, bat alfocied
prices barely: the median sale price
dropped just 10 percent. Saks were down
32 peerven from 2000, but a that tme, dwe
oz sl price o wiws 32 poroont bess
than the median 5125 million it was in
2006,

Desgite the eries of crash and bum,

percent from seven years agn.
Wadtham saw sabes drop 19 percent
firoar 2005 10 2000, despite: a decline of 3
percent in the median sale price, But the
uumln?ol‘saimmdwu]lnnmm
firoem 21]1!. even ﬂmmll 5

o herve & howse for themsehves andor fami-
Iy probably will not have musch 10 worry
axbout, esspecially if they purchased prior 1o
the excessive boom years o 2004-2006.

sale ﬂl-hanann:hnN\mmilmpp\

wilh thes sl

prices in that city
I'hm:mwrvliﬂl' dlanﬂ'n\\‘a}

Ilusws whe Ilurﬂll thezy could make &

1w years,
pingg just four units in 2006 from 2008,

and ridng by four units compared o
mmumhﬂ%l‘[\l The median

three years agn.

m-smuwmlmmmmwrnm
Jomg torm - for 1 place i live - should be
breathiryg a sigh of relief, Their properties

tl just
-plml.lmlm%pvmllamm
SalesinWellesley,

hawe i in the lnsl seven years
many fodd e, ifﬂryllmm’l pulleed all e

perrent ghcn 2000 whils sales dnwd
Loy onily 20 umits, weredown st | percent

umiump:-ldnm

Real estate probably not best 1dea to

[ ill\ WS C \wmmm NT
Q Our neighbor bought a condo for
his son who was in college. They sold
the condao after he graduated and used
the profits to help pay his tultin. The
daad sadd it was a great ivestient, e
sinee heard of other peophe doing te

tax beneits nrmvnlngmlmo

I your goal is o make money on the
real estate - e buy an investment
property - there are a kot more quali-
rmmmpmw,m:.mpmrur
. henw Bong you hobd i, the state of the
rental market, the state of the resale
marked if and when you go to sell il as
well as how much time you have or
want to invest in being a landlord.

FRental property can be an excellent
vestmwent, but mest generally over the
bong term. My parents i
menit house when us kids weee small o
Tl fund our college educ mn A that

CIRCULATION ... ...._...... Call (800} 9824013
same thing - baying real estate and
WEWS RELEASES / LETTERS TO THE EDITOR usingittopay for their children's college
Bt oo cane o {508) 626-4400 education, Fm wondering what you
e-Mail; i com think of this in-
FINANCIAL vestment strate-
MetroWest Hamses and Open House Guide
B M\-Mu«kl» by Community Newspaper Company, A \‘! fﬂ‘hﬂ
Wew York Avenue, Framingham, Ma 01701,

kcund-class postage paid. Postmaster: Send address B m always
changes 1o MetroWest Honses & Open House Guide, a gowd invest-
33 New York Avenue, Framingham, MA 01701, ment = \\l'lh‘ a
couple A

A real sitate advertised i thas preblication is E
federal Fair Housing At of 1965, whach malie fiers.  Thase
svertise any prefercoce. limitation o discri caveats inchade

e
o race, color, religion, sex, handicap and familial status, o
nasional origin or smy inication (o make sy such prefercoc,
ismitatic oe discrimination. This pewspaper will not know.
ingly accept smy advenisisg foe real estate that is in violatioa
of the law. Readers e informod that il dwelings adver-
tised 0 th arvailable oo
bassis, Home seckers who feel they hive encountored dis-
crimimation should call the U5, Department of sz and
Usban Development's Fair Housing Enforoement Cemter in
Boston, {617) $65-5304,

how much you paid for the real estate
and what your goal and time frame for
the real estate is.

I your goal ks to live in the property
and you paid a fair market price for it
the real estate will almost always be a

[ Youh li

time there were fx
tions and it was a grmtnm-;mwnlf)r
theme. They =il have it and it has given
them a very good retirement incomse as
well helpimg to pay oollege tuition bills.
But it takes a loag time 1o reap that
Kinel of return. Il you have tsenage chil-
dren, ivesting in & rental property
probably won't give you the income
stream you will need in a very few short
years 10 pay their twition bills. And if
vour goal is 1o sell the property and wse

where and ovwning real estate gives you
the opportunity 1o build up equity and
add to your net worth, not o mention

lhrumflslupaj furlhvn:&kj(\ edduci-
tion, real estate is cyelical
Tem years ago, you could buy a rental
property and sell it six or seven years
Later and turn a peofit. I vou

pay for college

Dought five vears ago and now peed o
sall - well, good luck. The real estate
mearket has changed. Prices are declin-
ing and properties are nol moving the
way they onoe did.

There i also a kot of work to being a
landlord: Dealing with tenants, continu-
al repair and maintenance. Perinds of
non-oecupancy. If you are handy and
cin make repairs yourself, that will be a
big help, I you have to hire everything
done, that will eat up alot of your prof-
it And do vou really want to spead the
time dealing with tenams, marketing
the property, screening lenants, ne-
spanding to complaints?

Tus truse there are tax benefits to own-
ing rental property, bat these are over-
rated especialty compared to sther col-
lege savings options. You can deduct
MOFgAEE iNLCrest PAYIBENLS, il
nance, and other expenses on federal
income tax refurns. Bul if you pay
SLO00 for maintenance and pet back
only S200 frorm the IRS, you're sill out
S800. Amd once you start making a
profit on the property fdon’t count on
this for a fow years), thoss profits are
taved ol inoome-tax rates and could
Tump you up 1o & higher tax bracket,
And when and i you sell the: property,
any profit you make will be taed as
1 ol ot

i
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